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1. Demand Outlook



Beef Global market overview: trade value and volume

Total exports
A$11.27 billion

A$1.87 billion

Strong demand from global markets

North America

259K t swt

A$2.45b

North Asia
779K t swt

A$7.08b
A$391m

EU

15K t swt

A$228m

MENA
28K t swt
A$309m

A$23m

Southern Asia
124K t swt

A$1.04b
A$1.29b

Australia

A$8.65b*

Source: IHS Markit, ABS, DAWE and MLA estimates, 2019-20 FY
*please note the Australian figure is calculated using average retail price, whereas export figures are wholesale



Sheep Global market overview: trade value and volume

Total exports
A$4.07 billion
A$154 million

Strong demand from global markets

North America

86K t swt

A$1.00b

North Asia
180K t swt

A$1.64b
A$586K

EU

13K t swt

A$135m

MENA
83K t swt
A$733m

A$137.2m

Southern Asia
40K t swt
A$341m

A$7.18m

Australia

A$2.16b*

Source: IHS Markit, ABS, DAWE and MLA estimates, 2019-20 FY
*please note the Australian figure is calculated using average retail price, whereas export figures are wholesale



Market attractiveness: population

Source: BMI, 2022 forecast 

China
1,432m

26m

US
336m

Japan
126m

Korea
52m

Indonesia
277m

6m

34m
10m

36m

EU
444mUK

67m

Malaysia
Saudi Arabia

UAE

Australia

Singapore

38m Canada

Population is traditionally used as an indicator for potential demand



Market attractiveness: household income
Households earning a disposable income above US$35,000 (2022 forecast)

China
32.6m

11m

US
94m

Japan
38m

Korea
19m

2m

2m
1m

EU
108m

UK
26m

Malaysia
Saudi Arabia

UAE

Australia

Singapore

13m Canada

3m Indonesia

‘Ability to purchase’ is a better indicator

Source: BMI, 2022 forecast 







Source: ABS, MLA estimates

National sheep flock to begin a rebuild
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• 2020 national flock was the lowest on record at 64m head
• Second year of improved conditions expected for key sheep growing regions
• Increased marking rates on the back of improved seasonal conditions
• Expect a transition from wool sheep to meat sheep
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Source: ABS, MLA estimates

National cattle herd to rebuild to 26 million head 2021
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• Up from 24.6 million head in 2020, the lowest level since the 1990’s
• Slower rebuild than other La Nina rebuilds



2. Prices and markets









3. Issues and challenges



COVID impacts

• Australia is the second largest exporter of chilled beef and the 
largest exporter of chilled lamb
• Global shipping and airfreight have been in turmoil over last 18 

months
• The total volume of all Australian outbound air-freight in 2020–21 

declined by 19%, but beef and sheepmeat were more exposed, 
falling 24% and 30% year-on-year, respectively,



Impact of COVID-19 on Australian air-freight
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COVID-19 impact →



Australian red meat exports by mode
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Australian red meat exports by mode
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Sheepmeat exports to the Middle East by mode
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Two key components:

1. Target – for the Australian red 
meat industry to achieve net zero 
greenhouse gas (GHG) emissions 
by 2030

2. Coordinated RD&A effort

GHG emissions are measured and reported by the National Greenhouse Gas Inventory accounts:

GHG emissions         Emissions captured and/or offset           0 tonnes CO2w
_ =



Key work areas



Industry progress



Some early movers



Questions?


